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INDEPENDENT AUDITOR'S REPORT

To the Sharcholders.
Siddhartha Multiple College Pyt. Ltd. (302388002)

Opinion

We have audited the accompanying financial statements of Siddhartha Multiple College Pyt Ltd.. which compnse the
Balance sheet as at Ashadh 31. 2080, and the income statement. Statement of changes in equity and cash flow statement forthe
vear then ended. and a summary of sigmificant accounting policies and other explanatory information. In our opinion. the
financial statements present fairly, in all material respects the financial position of Siddhartha Multiple College Pyvt. Ltd., as
at Ashadh 31. 2080, and its financial performance and its cash flows for the year then ended in accordance with Nepal
Accounting Standards.

Buasis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilitics under those standards
are further descnbed in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our repont. We are
independent of the Company inaccordance with the ICAN's Handbook of Code of Ethics for Professional Accountants togather
with the ethical requirements that are relevant 1o our audit of the financial statements in Nepal. and we have fulfilled our other
ethical responsibilitics in accordance with these requirements and the ICAN's Handbook of The Code of Ethics for Professional
Accountants. We believe that the audit evidence we have obtaned 1s sufficient and appropnate to provide a basis for our
opinion

Responsibilities of Management and Those Charged with Governance for the Financial Statements Management 1s
responsiblc for the preparation and [air presentation of the financial stalements in accordance with Nepal Accounting Standards.
and for such internal control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement. whether due to fraud or error. In prepanng the fimancial statements. mamagement 1s responsible
for assessing the Company 's ability to continue as a going concemn. disclosing. as apphcable, matters related to going concern
and using the going concern basis of accounting unless management cither intends 1o hqudate the Company or 1o cease
operations. or has no realistic alternative but 10 do so. Those charged with govermance are responsible for overseemng the
Company s Nnancial eponing process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 1o oblain reasonable assurance about whether the financial statements are free from matenal nusstatement.
whether due to Mrud or error. and 1o 1ssue an auditor’s eport that includes our opimion Reasonable assurance s a lugh level of
assurance but 1s not a guarantee that an audit conducted i accordance with NSAs will always detect a matenal nusstatement
when it exists. Misstatements can anse from fmud or error and are considered matenal f, individually or i aggresate. they
could reasonably be expected to influence the economic decisions of users taken based on these financial statements

For,

Mukti Nath Khanal & Associates,

Y it s
Mukti Nath Khanal
Proprictor

UDIN NO:
Date: 2080/09/1 1

Place: Lalitpur

Contact Address: Lalipur Nepal



SIDDHARTHA MULTIPLE COLLEGE PRIVATE LIMITED
Kathmandu
Statement of Financlal Position
As at 31st Ashad, 2080

Figures In NPR

As ol Al ol
Nole J1s! Ashad 2080 32nd Ashad 2079

ASSETS
Non-Current Assels

Property. plant end equipment 3 19.422.076 B.875.915
Total Non-Curren! Assels 19,422,076 8,895,915
Curren! assels

Trade ond other receivables 4 23,452,445 92.091.968

Cash and cash equivalenls 5 248,858 230.249
Totol current assets 23,701,323 9,322,217
Tolal assets 123, L18,
EQUITY AND UABIUTIES
Equlty

Shore copitel é 50,000,000 24,872,000

Relained ecmings 7 {18.970,428) (19.116,194)
Total Equity 31,029,542 5,755,804
Uabilities
Non-Curren! Ugblililies

Unsecured Loans 9.138.144 9.743.024
Total Nen-Current Liabllitles 9.138.164 $.743.024
Curmrent Uabilitles

Trade ond other payables 8 2892317 2.719.202

Income Tax Liobility 63,355 -
Total Curmrenl Liabililies 2,955,472 2.719.302
Total Uabilities 12,093.836 12,442,324
Total Equity and Liabliiiies = 43123398 18,218,132

The cccompenying notes form an Integral port of These financial statements.

As per our report of even date
For and on Behall of Siddhartha Multiple College P Lid.,

Qf ,,-f:1 e, W / -~ "| !
/ f . J f ,. \ - . __.

(Chairman) \ [, "l (Accountant) (Regd. Auditor) -
Dote: 15th Paush, 2080° ' .7
Place: Kathmondu o



SIDDHARTHA MULTIPLE COLLEGE PRIVATE LIMITED
Kathmandu
Income Statement
For the year ended 31st Ashad 2080

Figures In NPR

Nole Curren! Yeor Previous Yeaor
Fees Incomes Q 32,645,600 19,165,200
Other Incomes ; .
Tolal Incomes 32,445,400 19,165,200
Employee Expenses 10 (14,464,581) (2.861.125)
Administrative Expenses 1 (15.855.182) (8.022,454)
Repair and Meintenonce Expensos 12 (676.210) (249.536)
Profit from Operations 1.649.627 1,032,085
Finance Costs - i
Depreciotion 3 (1.440.517) 875,6746)
Profit/(Loss) Belore Tax 209,110 156,408
Income Tax Expense (63.355) -
Profit/(Loss) from conlinulng operations 145,756 156.408
Proflt /(Loss) on Discontinued
Operations (Ne! of 1ax)
Net Profit/{Lo1s) for the yeor 145,756 156,408

= —————_—— ]

The accompanying noles form an integrol part of these linancial statements,

As per our report of even date
For cn Behall of Siddhartha Multiple College P Lid,,

SRR (e, A
[ Y I i R - /
e B,  frccountart (Regd. Auditcr)
Dote: 15th Paush, 2080 .~ ./ o
Ploce: Kothmandu ' '

(Chairmaon)



SIDDHARTHA MULTIPLE COLLEGE PRIVATE LIMITED

Kalhmandu
Statement of Cash Flows

For the year ended 313! Ashad 2080

Currenl Yeor

Figures in NPR

Prevlous Yeor

CASH FLOWS FROM OPERATING ACTIVITIES
Net Profit tor the yeor
Adjustments for;
Tox expense
Depreciation on property, plant and equipment
Interest expense
Waorking capitel adjustments:
Increase/ (Cecrease) in Trode & Clherreceivables
Infecse | (decrease) in trade ond other payablas
Cash generated from operations
Incoma Tax Paid
NET CASH FLOWS FROM OPERATING ACTIVITIES [A)
CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES
Purchase ct property, plont end equipment
Copitel edvances
NET CASH FLOWS FROM INVESTING ACTIVITIES [8)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of erdinary shares
Net [repaoyment of) increcse in bortowings
NET CASH FLOWS FROM FINANCING ACTIVITIES IC]

INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS [A+84C)
MOVEMENT IN CASH AND CASH EQUIVALENTS

Beginning of Yeor

(Decrease)/Iincrease

gftect of exchange rate changes on cash and cash equivelents
CASH AND CASH EQUIVALENTS, End of Perlod

145,756 154,408
63,355 .
1,440,517 B75.474
[14,360,497) (6.542,944)
173,015 [2.0?27.G77)
(12.537,854) (7.607,958)
(12.537.854) (7.607,958)
(7,436,417 (1.969.814)
(4.520.240) .
(11,964,477) (1,949.816)
25,128.000 : -
[604,860) 9.743.024
24,523.140 9.743.024
18,609 165.249
230,249 45000
248,858 230.249

The accompaonying notes form an integrol part of these financial statements.

For and on 8ehall of Siddhortha _M_ul!iplo College P LId.,

e (
(Cheirman)

Deole: 15th Poush, 2080
Ploce: fothmandu

1 i

{Accountant)

As per our report of even date

4

(Re" d. Auditor)
N



SIDDHARTHA MULTIPLE COLLEGE PRIVATE UMITED

Kethmandu
Statement of Chonges In Equity

fof the yeor ended 3111 Ashad 2080

" Migutes ln PR

Nokey

hore copitol

Lthare
premivm

foielgn
txchange
Reseye

Povoluofion
Reterve

Revervo

Retcined
earnings

TetAd

Solonce al 11! INowan

24 872,000

(17,116.174)

5755 804

reOn FOR THE TEAR

145 754

145 754

[OTHIE COMFPLIMINGEVE INCOME
lnoss):

framianon d ferencel on
comcldation

Choaniol 1913 on emplcyes benelt
oblgations, nel of lax

TOTAL COMPRIMENSIVE INCOME

TRANTACTIONY wiTw EQUIY
HOLDLKS.

Owidend poed - hind

Hiug of hores

25178 000

23,158 000

Lalonce ot end of Avrhod

£0,000,009

(12.970,433)

31,020,842

Tho accompanying notes lom anintogral part of hete hnanciol nammonls

for and on Behalt of Sdanoriho Multplo College P LI,

+C
(Cricirman)

Dot 15 Poush, 2080
Place: Kemmandy

%

[Accouniant)

As por cur repont of oven go'e

(Regd; Aif&'orl



SIDDHARTHA MULTIPLE COLLEGE PRIVATE LIMITED
Kathmandu

Nofes lo Financlal Stalemenls

Figures in NPR
Fropedy, plant and equipment
Building Offfice Furnfures  lob ard Other Tetol
Equipmenis tquipmenh

Depreclotion Rate % 259 25% 2UA
fatonce ot al 13t Shrawon 6.673.454 1.138.394 1,008,125 75,743 BA?5 NS
AddMany

Upto Pausn 130,000 . 700,000 . 830,000
Up'o Chaitra 2.234.52 155,500 324.540 - 2.718,560
Upto Ashach 1.558,548 114.200 2,128,907 85.200 387857
Dispotaly .
Depreciatien for the yeor (440.707)  [320.11%) {658,864} (20.829) (1.440.517)
Advonce for hutsal end building construction 4.530.260 4530240
Balance as of end of Ashod 14,688.272 1,088,979 3.504.710 140,114 17.422,074




SIDDHARTHA MULTIPLE COLLEGE PRIVATE LIMITED
Kathmandu
Notes to Financlal Statements

Compeny Information

Sidchortha Multiple College Pvl, LId. is a col

: . ege delivering the quality education, The registerad office of
tha company is situated in Balal, Kalbmaondu

Slgnificant accounting pelicies

e Compor_w s 0 Small and Medium Sized Compeny and accordingly. the Company hai comphad with
the Accounting Standerds os opplicoble to a Smett ond Medivm Sized Company.,

Basls of accounting and preparation of fingnclal slatements
The finencial statements of the Company have been prepored in cccordance with tha Generolly

Accepled Accounting Principles in Nepal to comply with Ihe Accounting Slandards notified by The Insttute
ol Chartered Accountants of Nepal ICAN) ond the relavant provisons of the Companius Act. 2063. The
financial statements have been prepared on occrua basis under the historical cost conventien . The

occounting policies adopled In the preparation of the financic! slalements are consisien! with those
followed in the revious yeaor .

Use of estimotes

The preperation of the financiol statements requires the Monagement 1o make estimales and ssumphions
censidered In the reporfed amounts ol assels and habiities fincluding contingent figblties) and the
reported income ond expenses during the year, The Management believes tho! ihe estmates used in
preporalion of the financial statements ore prudent and reasonoble. Future results could dilfer due 1o
these estimales and the differences between the ocluol results ond the estmales are recognised in the

~ penods In which the resulls are known f maotericlise.

Depreclation and amortisallon

Cepreciction hos been provided on the wiillen down vaolue melhod os per the rales prescribed in
Schecule Il (Anusuchi ll) fo the Inceme Tox Act, 2058,

Revenue recognition

Income & expenses are recognised ond occounted on accrucl basis . Where the abiity 1o assess the
uitimale colieclion with reasenable certainty is lacking el the time ol raising cny claimrevenue recognition

is posiponed to the extenl of uncerainty involved.
Tanglble fixed assels

Fued ossels ore camied ol cosl less accumuiated depreciotion end impairment losses, if any, The cost of
fxed ossels includes inlerest on bormowings allbutable to acquisition of quelilying fixed essels up to the
dale the asset is ready for its inlended use and ciher incidental expenses incured up to that date.

Taxes on Income

Cumrent tax s the omount of tax paycble on the laxable inceme for the year as determined in cccordance
with the provitions of the Income Tax Acl, 2058,

Othors
Pravious yeor figures Previous yeor ligure has been regrouped of re anengad wherever necessory,

/”
. ’ | :

F d \

A :



SIDDHARTHA MULTIPLE COLLEGE PRIVATE LIMITED
Kalhmandu
Notes to Financlal Statements

Figures In NPR

Trade and other recelvables:

Stuaent Receivablas
Other Receivables
College Deposits
Canteen Deposits
Stelf Advances
Advance Tax

Cash and Cash Equivalents:

Cash in Hand
Bonk Belonces
NMB bank
Sanima bank
Global IME bank

As of As ol
31st Ashad 2030 32nd Ashod 2079
16,199,257 7.789.538
5,640,558 .
1,050,000 1.050.C00
200.000 .
342,650 245.850
- 6,580
23,452,465 7,071,968

As al As af

3151 Ashod 2080 32nd Ashod 2079
235.206 230.249
241

10.257 ‘
784 -
248,858 230,249




SIDDHARTHA MULTIPLE COLLEGE PRIVATE LIMITED

Kalhmandu

Notles lo Financial Sialements

Figures In NPR

thore caplial:

(o] Authoried Shores
Orciinary shares ol Ry, 100 eoch

(o) Orcinary shares iwued
Qrainery shares ¢l R1. 100 each

(¢} Crd'mory shores liwwed ond Iuly poid
Cramaory shores of Ry, 100 each
A1 at end ol Avhad

Rosterves.

Relained eomings

As ot 13t Shrowan
Profit for the yeor
DOther comprehensive
income
Tolol
Dividend to Shore Holders
As ct end of Ashed

Trode and other payobles:

Troce Poyobles
O'ner Poyaties
Salary Poycble
Aydit Fess Payables
TDS Payables

1D% on Rent

105 on Services
Social Secwity Fund
Pemuneration Tax
105 on Audil Foes

As ol Asof
313! Ashod 2080 12nd Asthed 2077

0000000 50,000 000
50,000.000 NN N
£7,000 000 24872000

70,000,000 24872000
As ol As cf
11st Ashod 2080 32nd Ashad 2079
(12.116,174) (19.272.432)
145,754 156,408
(18,970,418) (19.114,194)
(18.970.438) (17.116.174)
At ct As cf
A1zl Ashad 2080 J2nd Ashad 2077
1,421,073 1.580.607
100.000 .
783.498 805 325
42,500 49250
76,000 120.000
) 44,759
143,744 F8.811
F8.000
7.500 750
2689v2.317 . 2.719.302




